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SUBJECT: PRESS RELEASE ON EXIMBANK CREDIT TO CANADA 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE ON THE 
DIRECT CREDIT OF DOLS 6 MILLION TO BRITISH LEAF TOBACCO 
COMPANY (BLT), OF CANADA LTD. RELEASE IS SCHEDULED FOR 
ANNOUNCEMENT HERE IN WASHINGTON, D.C. FOR A.M. PAPERS, 

FRIDAY, NOVEMBER 22, 1974. 

QUOTE: EXIMBANK CREDIT OF DOLS 6 MILLION SUPPORTS DOLS 20 
MILLION SALE OF U.S. TOBACCO TO CANADA 

TO SUPPORT A DOLS 20 MILLION SALE OF U.S. TOBACCO TO CANADA, 
THE BOARD OF DIRECTORS OF THE EXPORT-IMPORT BANK OF THE UNITED 
STATES HAS AUTHORIZED A DIRECT CREDIT OF DOLS 6 MILLION TO 
FINANCE 30 PERCENT OF THE TOTAL U.S. COSTS, ACCORDING TO 
EXIMBANK'S CHAIRMAN WILLIAM J. CASEY. A CREDIT OF 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 248307 

DOLS 12 MILLION FROM J.P. MORGAN OF CANADA LTD., WILL FINANCE 
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60 PERCENT OF THE TOTAL U.S. COSTS. THE OBLIGOR, BRITISH LEAF 
TOBACCO COMPANY (BLT), OF CANADA LTD.,WILL MAKE CASH PAYMENT 
OF THE BALANCE OF THE U.S. COSTS OF 10 PERCENT OR DOLS 2 
MILLION. 

BLT, A WHOLLY-OWNED SUBSIDIARY OF IMPERIAL GROUP LIMITED, 

A UNITED KINGDOM CORPORATION, IS ACTING AS PURCHASING AGENT FOR 
ITS PARENT. THE TOBACCO WILL BE PURCHASED FROM U.S. SUPPLIERS 
NOT YET DESIGNATED AND SHIPPED DIRECTLY TO THE UNITED KINGDOM 
AND IRELAND. 

THE LOANS ARE TO BE REPAID IN ONE INSTALLMENT ON 
NOVEMBER 5, 1975. INTEREST ON EXIMBANK'S DIRECT CREDIT 
OF DOLS 6 MILLION WILL BE AT THE RATE OF 8 PERCENT PER ANNUM, 
WHICH WHEN BLENDED WITH THE PORTION OF THE CREDIT FROM J.P. 
MORGAN OF CANADA, RESULTS IN AN ESTIMATED INTEREST COSTS TO 
THE BORROWER, BASED ON CURRENT RATES, OF ABOUT 11.5 PERCENT 
TO 1 1 .75 PERCENT PER ANNUM. UNQUOTE KISSINGER 
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